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Schedule of Changes in the Employers' Net Pension Liability 

Using Financial Reporting Assumptions per GASB Statement No. 67

Fiscal year ending September 30, 2014

1. Total pension liability

a. Service Cost 374,926$                 

b. Interest 972,865                   

c. Benefit Changes -                         

d. Difference between actual & expected experience & Other -                         

e. Assumption Changes -                         

f. Benefit Payments (221,537)                  

g. Contribution Refunds (42,137)                   

h. Net Change in Total Pension Liability 1,084,117                

i. Total Pension Liability - Beginning 12,728,438               

j. Total Pension Liability - Ending 13,812,555$             

2. Plan Fiduciary Net Position

a. Contributions - Employer 562,953$                 

b. Contributions - Non-Employer Contributing Entity -                         

c. Contributions - Member 142,609                   

d. Net Investment Income 1,072,009                

e. Benefit Payments (221,537)                  

f. Contribution Refunds (42,137)                   

g. Administrative Expense (17,171)                   

h. Other -                         

i. Net Change in Plan Fiduciary Net Position 1,496,726                

j. Plan Fiduciary Net Position - Beginning 10,433,153               

k. Plan Fiduciary Net Position - Ending 11,929,879$             

3. Net Pension Liability / (Asset) 1,882,676                

Certain Key Assumptions

Valuation Date 10/01/2013

Measurement Date 09/30/2014

Investment Return Assumption 7.50%

Mortality Table RP-2000 projected to 2010 

using Scale AA
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Schedule of Changes in the Employers' Net Pension Liability 

Using Assumptions required under 112.664(1)(a), F.S.

Fiscal year ending September 30, 2014

1. Total pension liability

a. Service Cost 398,400$                 

b. Interest 1,009,546                

c. Benefit Changes -                         

d. Difference between actual & expected experience & Other -                         

e. Assumption Changes -                         

f. Benefit Payments (221,537)                  

g. Contribution Refunds (42,137)                   

h. Net Change in Total Pension Liability 1,144,272                

i. Total Pension Liability - Beginning 13,194,045               

j. Total Pension Liability - Ending 14,338,317$             

2. Plan Fiduciary Net Position

a. Contributions - Employer 562,953$                 

b. Contributions - Non-Employer Contributing Entity -                         

c. Contributions - Member 142,609                   

d. Net Investment Income 1,072,009                

e. Benefit Payments (221,537)                  

f. Contribution Refunds (42,137)                   

g. Administrative Expense (17,171)                   

h. Other -                         

i. Net Change in Plan Fiduciary Net Position 1,496,726                

j. Plan Fiduciary Net Position - Beginning 10,433,153               

k. Plan Fiduciary Net Position - Ending 11,929,879$             

3. Net Pension Liability / (Asset) 2,408,438                

Certain Key Assumptions

Valuation Date 10/01/2013

Measurement Date 09/30/2014

Investment Return Assumption 7.50%

Mortality Table RP-2000 fully generational 

using Scale AA
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Schedule of Changes in the Employers' Net Pension Liability 

Using Assumptions required under 112.664(1)(b), F.S.

Fiscal year ending September 30, 2014

1. Total pension liability

a. Service Cost 633,791$                 

b. Interest 997,691                   

c. Benefit Changes -                         

d. Difference between actual & expected experience & Other -                         

e. Assumption Changes -                         

f. Benefit Payments (221,537)                  

g. Contribution Refunds (42,137)                   

h. Net Change in Total Pension Liability 1,367,808                

i. Total Pension Liability - Beginning 17,637,876               

j. Total Pension Liability - Ending 19,005,684$             

2. Plan Fiduciary Net Position

a. Contributions - Employer 562,953$                 

b. Contributions - Non-Employer Contributing Entity -                         

c. Contributions - Member 142,609                   

d. Net Investment Income 1,072,009                

e. Benefit Payments (221,537)                  

f. Contribution Refunds (42,137)                   

g. Administrative Expense (17,171)                   

h. Other -                         

i. Net Change in Plan Fiduciary Net Position 1,496,726                

j. Plan Fiduciary Net Position - Beginning 10,433,153               

k. Plan Fiduciary Net Position - Ending 11,929,879$             

3. Net Pension Liability / (Asset) 7,075,805                

Certain Key Assumptions

Valuation Date 10/01/2013

Measurement Date 09/30/2014

Investment Return Assumption 5.50%

Mortality Table RP-2000 fully generational 

using Scale AA
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Schedule of Changes in the Employers' Net Pension Liability 

Using Assumptions under 112.664(1)(b), F.S. except 2% higher investment return assumption

Fiscal year ending September 30, 2014

1. Total pension liability

a. Service Cost 264,023$                       

b. Interest 976,719                         

c. Benefit Changes -                               

d. Difference between actual & expected experience & Other -                               

e. Assumption Changes -                               

f. Benefit Payments (221,537)                       

g. Contribution Refunds (42,137)                         

h. Net Change in Total Pension Liability 977,068                         

i. Total Pension Liability - Beginning 10,149,070                    

j. Total Pension Liability - Ending 11,126,138$                   

2. Plan Fiduciary Net Position

a. Contributions - Employer 562,953$                       

b. Contributions - Non-Employer Contributing Entity -                               

c. Contributions - Member 142,609                         

d. Net Investment Income 1,072,009                      

e. Benefit Payments (221,537)                       

f. Contribution Refunds (42,137)                         

g. Administrative Expense (17,171)                         

h. Other -                               

i. Net Change in Plan Fiduciary Net Position 1,496,726                      

j. Plan Fiduciary Net Position - Beginning 10,433,153                    

k. Plan Fiduciary Net Position - Ending 11,929,879$                   

3. Net Pension Liability / (Asset) (803,741)                       

Certain Key Assumptions

Valuation Date 10/01/2013

Measurement Date 09/30/2014

Investment Return Assumption 9.50%

Mortality Table RP-2000 fully generational 

using Scale AA
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Asset and Benefit Payment Projection 

Not Reflecting Any Contributions from the Employer, State or Employee

Using Assumptions from the Plan's Latest Actuarial Valuation

FYE

Market Value of 

Assets (BOY)

Expected 

Investment 

Return

Projected Benefit 

Payments

Market Value of 

Assets (EOY)

2015 11,929,879            882,548                  325,140                  12,487,287           

2016 12,487,287            918,242                  488,111                  12,917,419           

2017 12,917,419            947,120                  578,317                  13,286,221           

2018 13,286,221            972,658                  634,897                  13,623,982           

2019 13,623,982            995,587                  698,966                  13,920,603           

2020 13,920,603            1,014,314               792,840                  14,142,077           

2021 14,142,077            1,028,844               848,320                  14,322,601           

2022 14,322,601            1,040,991               885,439                  14,478,153           

2023 14,478,153            1,050,492               943,174                  14,585,472           

2024 14,585,472            1,057,263               977,253                  14,665,482           

2025 14,665,482            1,061,412               1,026,641               14,700,253           

2026 14,700,253            1,062,311               1,072,213               14,690,351           

2027 14,690,351            1,059,421               1,129,476               14,620,296           

2028 14,620,296            1,053,147               1,156,673               14,516,770           

2029 14,516,770            1,044,072               1,191,611               14,369,231           

2030 14,369,231            1,031,903               1,221,050               14,180,084           

2031 14,180,084            1,017,099               1,237,529               13,959,654           

2032 13,959,654            999,049                  1,278,010               13,680,693           

2033 13,680,693            977,977                  1,282,005               13,376,665           

2034 13,376,665            954,832                  1,291,142               13,040,355           

2035 13,040,355            929,316                  1,298,960               12,670,710           

2036 12,670,710            901,962                  1,289,099               12,283,573           

2037 12,283,573            873,479                  1,274,370               11,882,683           

2038 11,882,683            844,376                  1,248,667               11,478,392           

2039 11,478,392            814,967                  1,224,323               11,069,036           

2040 11,069,036            785,355                  1,195,263               10,659,128           

N/A

Certain Key Assumptions

Valuation Investment return assumption 7.50%

Valuation Mortality Table RP-2000 projected to 2010 using Scale AA

Note: As required in Section 112.664(c) of the Florida Statutes, the projection of the Fund 

assets do not include contributions from the Employer, Employee or State, which is 

contrary to Florida Statutes and Plan provisions .  For this reason, these projections should 

not be viewed as a representation of the amount of time the Fund can sustain benefit 

payments.  Under the GASB standards which DO include contributions from the employer, 

employee and State, the Fund is expected to be able to sustain the benefit payment 

demands in the near-term and long-term future.

Number of years for which current market value of assets are adequate to 

sustain the payment of expected retirement benefits, reflecting no 

contributions from the Employer, Employee or State, contrary to Florida 

Statutes and Plan provisions :
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Asset and Benefit Payment Projection 

Not Reflecting Any Contributions from the Employer, State or Employee

Using Assumptions required under 112.664(1)(a), F.S.

FYE

Market Value of 

Assets (BOY)

Expected 

Investment 

Return

Projected Benefit 

Payments

Market Value of 

Assets (EOY)

2015 11,929,879            882,548                  325,138                  12,487,289           

2016 12,487,289            918,236                  488,277                  12,917,249           

2017 12,917,249            947,091                  578,743                  13,285,596           

2018 13,285,596            972,582                  635,670                  13,622,508           

2019 13,622,508            995,430                  700,220                  13,917,718           

2020 13,917,718            1,014,027               794,729                  14,137,016           

2021 14,137,016            1,028,362               851,048                  14,314,330           

2022 14,314,330            1,040,228               889,234                  14,465,324           

2023 14,465,324            1,049,335               948,382                  14,566,277           

2024 14,566,277            1,055,549               984,577                  14,637,249           

2025 14,637,249            1,058,930               1,036,374               14,659,805           

2026 14,659,805            1,058,810               1,084,676               14,633,939           

2027 14,633,939            1,054,602               1,145,171               14,543,370           

2028 14,543,370            1,046,647               1,176,141               14,413,876           

2029 14,413,876            1,035,458               1,215,548               14,233,786           

2030 14,233,786            1,020,652               1,250,194               14,004,243           

2031 14,004,243            1,002,604               1,272,390               13,734,457           

2032 13,734,457            980,608                  1,319,367               13,395,698           

2033 13,395,698            954,789                  1,330,365               13,020,122           

2034 13,020,122            925,990                  1,347,180               12,598,931           

2035 12,598,931            893,794                  1,363,358               12,129,367           

2036 12,129,367            858,618                  1,362,266               11,625,719           

2037 11,625,719            821,052                  1,356,722               11,090,049           

2038 11,090,049            781,491                  1,340,325               10,531,215           

2039 10,531,215            740,142                  1,325,306               9,946,051            

2040 9,946,051             696,999                  1,305,456               9,337,595            

41.42

Certain Key Assumptions

Valuation Investment return assumption 7.50%

Valuation Mortality Table RP-2000 fully generational using Scale AA

Note: As required in Section 112.664(c) of the Florida Statutes, the projection of the Fund 

assets do not include contributions from the Employer, Employee or State, which is 

contrary to Florida Statutes and Plan provisions .  For this reason, these projections should 

not be viewed as a representation of the amount of time the Fund can sustain benefit 

payments.  Under the GASB standards which DO include contributions from the employer, 

employee and State, the Fund is expected to be able to sustain the benefit payment 

demands in the near-term and long-term future.

Number of years for which current market value of assets are adequate to 

sustain the payment of expected retirement benefits, reflecting no 

contributions from the Employer, Employee or State, contrary to Florida 

Statutes and Plan provisions :
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Asset and Benefit Payment Projection 

Not Reflecting Any Contributions from the Employer, State or Employee

Using Assumptions required under 112.664(1)(b), F.S.

FYE

Market Value of 

Assets (BOY)

Expected 

Investment 

Return

Projected Benefit 

Payments

Market Value of 

Assets (EOY)

2015 11,929,879            647,202                  325,138                  12,251,943           

2016 12,251,943            660,429                  488,277                  12,424,095           

2017 12,424,095            667,410                  578,743                  12,512,762           

2018 12,512,762            670,721                  635,670                  12,547,813           

2019 12,547,813            670,874                  700,220                  12,518,467           

2020 12,518,467            666,661                  794,729                  12,390,398           

2021 12,390,398            658,068                  851,048                  12,197,418           

2022 12,197,418            646,404                  889,234                  11,954,589           

2023 11,954,589            631,422                  948,382                  11,637,628           

2024 11,637,628            612,994                  984,577                  11,266,045           

2025 11,266,045            591,132                  1,036,374               10,820,803           

2026 10,820,803            565,316                  1,084,676               10,301,443           

2027 10,301,443            535,087                  1,145,171               9,691,359            

2028 9,691,359             500,681                  1,176,141               9,015,899            

2029 9,015,899             462,447                  1,215,548               8,262,798            

2030 8,262,798             420,074                  1,250,194               7,432,677            

2031 7,432,677             373,807                  1,272,390               6,534,094            

2032 6,534,094             323,093                  1,319,367               5,537,819            

2033 5,537,819             267,995                  1,330,365               4,475,450            

2034 4,475,450             209,102                  1,347,180               3,337,372            

2035 3,337,372             146,063                  1,363,358               2,120,077            

2036 2,120,077             79,142                   1,362,266               836,953               

2037 836,953                8,723                     1,356,722               -                     

2038 -                      -                        1,340,325               -                     

2039 -                      -                        1,325,306               -                     

2040 -                      -                        1,305,456               -                     

22.58

Certain Key Assumptions

Valuation Investment return assumption 5.50%

Valuation Mortality Table RP-2000 fully generational using Scale AA

Note: As required in Section 112.664(c) of the Florida Statutes, the projection of the Fund 

assets do not include contributions from the Employer, Employee or State, which is 

contrary to Florida Statutes and Plan provisions .  For this reason, these projections should 

not be viewed as a representation of the amount of time the Fund can sustain benefit 

payments.  Under the GASB standards which DO include contributions from the employer, 

employee and State, the Fund is expected to be able to sustain the benefit payment 

demands in the near-term and long-term future.

Number of years for which current market value of assets are adequate to 

sustain the payment of expected retirement benefits, reflecting no 

contributions from the Employer, Employee or State, contrary to Florida 

Statutes and Plan provisions :
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Asset and Benefit Payment Projection 

Not Reflecting Any Contributions from the Employer, State or Employee

Using Assumptions under 112.664(1)(b), F.S. except 2% higher investment return assumption

FYE

Market Value of 

Assets (BOY)

Expected 

Investment 

Return

Projected Benefit 

Payments

Market Value of 

Assets (EOY)

2015 11,929,879            1,117,894               325,138                  12,722,635                  

2016 12,722,635            1,185,457               488,277                  13,419,816                  

2017 13,419,816            1,247,392               578,743                  14,088,465                  

2018 14,088,465            1,308,210               635,670                  14,761,005                  

2019 14,761,005            1,369,035               700,220                  15,429,820                  

2020 15,429,820            1,428,083               794,729                  16,063,174                  

2021 16,063,174            1,485,577               851,048                  16,697,703                  

2022 16,697,703            1,544,043               889,234                  17,352,512                  

2023 17,352,512            1,603,440               948,382                  18,007,570                  

2024 18,007,570            1,663,952               984,577                  18,686,945                  

2025 18,686,945            1,726,032               1,036,374               19,376,603                  

2026 19,376,603            1,789,255               1,084,676               20,081,182                  

2027 20,081,182            1,853,317               1,145,171               20,789,328                  

2028 20,789,328            1,919,119               1,176,141               21,532,306                  

2029 21,532,306            1,987,831               1,215,548               22,304,589                  

2030 22,304,589            2,059,552               1,250,194               23,113,947                  

2031 23,113,947            2,135,386               1,272,390               23,976,943                  

2032 23,976,943            2,215,140               1,319,367               24,872,716                  

2033 24,872,716            2,299,716               1,330,365               25,842,066                  

2034 25,842,066            2,391,005               1,347,180               26,885,892                  

2035 26,885,892            2,489,400               1,363,358               28,011,934                  

2036 28,011,934            2,596,426               1,362,266               29,246,094                  

2037 29,246,094            2,713,935               1,356,722               30,603,307                  

2038 30,603,307            2,843,649               1,340,325               32,106,630                  

2039 32,106,630            2,987,178               1,325,306               33,768,502                  

2040 33,768,502            3,145,999               1,305,456               35,609,045                  

N/A

Certain Key Assumptions

Valuation Investment return assumption 9.50%

Valuation Mortality Table RP-2000 fully generational using Scale AA

Note: As required in Section 112.664(c) of the Florida Statutes, the projection of the Fund 

assets do not include contributions from the Employer, Employee or State, which is contrary to 

Florida Statutes and Plan provisions .  For this reason, these projections should not be viewed 

as a representation of the amount of time the Fund can sustain benefit payments.  Under the 

GASB standards which DO include contributions from the employer, employee and State, the 

Fund is expected to be able to sustain the benefit payment demands in the near-term and long-

term future.

Number of years for which current market value of assets are adequate to 

sustain the payment of expected retirement benefits, reflecting no 

contributions from the Employer, Employee or State, contrary to Florida 

Statutes and Plan provisions :
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A. Valuation Date

B. Actuarially Determined Contribution (ADC) 

to Be Paid During Fiscal Year Ending 9/30/2016 9/30/2016 9/30/2016 9/30/2016
 

C. Assumed Dates of Employer Contributions Biweekly Biweekly Biweekly Biweekly

D. Annual Payment to Amortize Unfunded

Actuarial Liability $ 174,703 $ 215,237 $ 486,515 $ 0

E. Employer Normal Cost 244,013 263,994 450,022 28,817

F. Employer ADC if Paid on Valuation 

Date:  D + E 418,716 479,231 936,537 28,817

G. Employer ADC Adjusted for Frequency 

of Payments 434,455 497,245 962,592 30,176

H. Employer ADC Adjusted for Frequency

of Payments as % of Covered Payroll 18.92 % 21.65 % 41.91 % 1.31 %

I. Assumed Rate of Increase in Covered

Payroll to Contribution Year 4.00 % 4.00 % 4.00 % 4.00 %

J. Covered Payroll for Contribution Year 2,388,514 2,388,514 2,388,514 2,388,514

K. Employer ADC for Contribution Year: H x J 451,907 517,113 1,001,026 31,290

L. Estimated Credit for State Revenue 

in Contribution Year 0 0 0 0

M.Net Employer ADC in Contribution Year 451,907 517,113 1,001,026 31,290

N. Net Employer ADC as % of Covered 

Payroll in Contribution Year: M ÷ J 18.92 % 21.65 % 41.91 % 1.31 %

O. Expected Member Contributions 126,016 126,016 126,016 126,016

P. Total Contribution (including Members) in 

Contribution Year 577,923 643,129 1,127,042 157,306

Q. Total Contribution as a % of covered

payroll in Contribution Year: P ÷ J 24.20 % 26.93 % 47.19 % 6.59 %

R. Certain Key Assumptions

       Investment return assumptionInvestment Return Assumption 7.50% 7.50% 5.50% 9.50%

       Mortality Table

Mortality Table

112.664(1)(b) F.S. 

Assumptions

112.664(1)(a) F.S. 

Assumptions

Plan's Latest 

Actuarial Valuation

RP-2000 projected 

to 2010 using 

Scale AA

RP-2000 fully 

generational 

using Scale AA

RP-2000 fully 

generational 

using Scale AA

RP-2000 fully 

generational 

using Scale AA

October 1, 2014

ACTUARIALLY DETERMINED CONTRIBUTION

October 1, 2014 October 1, 2014October 1, 2014

112.664(1)(b) F.S.  

except 2% higher 

investment return 

assumption

 


